DRAP behind
artificial
shortage of

analgesic drug,
alleges PYPA

‘ABDUL RASHEED AZAD
ISLAMABAD: Pakistan
Young Pharmacist
Association (PYPA) has
accused  the Drug
Regulatery  Authority

Pakystan (DRAP) and GSK
Pharma of creating artificial
shortage of fever reducing

tablet, Panadol 500mg, at a
time when 60 per cent of the
country’s area 1s under flood
and facing dengue, malaria,
and other communicable
diseases aiming to promote
the sale of globally banned
‘665mg tablet.

In 2 written letter o the
prime minister of Pakistan
and other relevant authori-
ties, Dr Furgan Ibrahim,
_general secretary PYPA has
'said that at a time over 60
per cent of Pakistan is under
“floodwaters and poor people
are struggling for their lives
iand thousands have already
diéd, the DRAP instructed
the pharma industry to
immediately stop manufac-
turing of life saving medi-
cines to blackmail the gov-
ernment in a bid to get 50
per cent increase in prices.
The association has said that
‘owing to the negligence of
‘the DRAP there is shortage
-of around 100 lifesaving
medicines i the country.
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Multiple audit notices to seni zen

FTO directs FBR to revisit orders

SOHAIL SARFRAZ
ISLAMABAD:
Federal Tax Ombudsman
(FT0) has taken notice of
the harsh treatment of the
Federal Board of Revenue
(FBR) fo an old lady
{senior citizen) by issuing
maultiple notices and ex-
parte orders against her for
the past many years.

An old lady and a com-
pliant taxpayer before Tax
Ombudsman was burdened
with multiple notices for
audit for the Tax Year
2016, She was enpaged in
textile manufacturing busi-
ness, final showcause
notice for compliance was
issued. ;

However, the com-
plainant applied for an
extension which was reject-
ed and an ex-parte order
was  passed creating
demand of Rs2.7 million.

However, all the relevant
details of purchases and
expenses were not only
filed but also duly exam-
ined by the officer but the

ex-patte order was passed |t

without considering the
details available on record,

The complainant being
aggrieved, ook up the mat-
ter with the FTO.

In responge, the chief
commissioner IR contend-
ed that the case of the com-

under I'T Ord ‘

121(1) on the basis of fail- According to the findings assessment of income and
The ure to provide explanation. . of the F1O, the issue was not  determination of fax liability.

ST oL 0 CORRIGENDUM TO NOTICE OF
@2 WiNgN EXTRAORDINARY GENERAL MEETING

In_continuation of our Notice of the Extraordinary General Meeting of Lucky Cement Limited (i
“Company’) dated August 29, 2022 (the “Notice”), the members are requested to note the following
information / modification specified herein below, pertaining to the Special Business to be conducted at
the meeting: '

in terms of the Special Business to be transacted at the meeting, the members of the Compan
have been requested to consider and approve the buy-back of shares by the Company pursuan
to Section 88 of the Companies Act, 2017 and the Listed Companies (Buy-Back of Shares} 1
Regulations, 2019 (the “Regulations”), in accordance with the salient features detailed in the 1
Statement under Section 134(3) annexed to the Notice. .

Subsequent to the issuance and circulation of the Notice, the Regulations have been amended by the
Securities and Exchange Commiission of Pakistan on September 6, 2022, in terms of which the
purchase period for & buy-back of shares has been extended from 90 days to 180 days from the date
of passing of the special resolution (or il such date that the purchase is completed, whichever is
earlier). Consequently, the Board of Directors of the Company, vide resolutions passed through
circulation on September 15, 2022, has approved and recommended to the members for appfoval that
the purchase / buy-back period be extended, and shall be from September 29, 2022 to March 27, 2023
{instead of September 29, 2022 to December 19, 2022, as previously approved). .

Accordingly, the third draft resolution appearing in the Notice shail be modified fo be as follows {in
supersession of the draft resolution in the Notice): .

“FURTHER RESOLVED THAT the Buy-Back shall be made through the securifies exchange (Le. the
Pakistan Stock Exchange Limited), and the purchase period shall be from September 28, 2022 to
March 27, 2023, or till such date that the Buy-Back is completed, whichever is earlier.”

Furthermore. in the table appearing in the Statement under Section 134(3) annexed to the Notice,
under the description “Period within which the purchase shall be made”, the details / features shall
stand subsfituted to state “From September 29, 2022 to March 27, 2023, or till such date that the
Buy-Back is completed, whichever is earlier.”

Al other details / features pertaining to the proposed purchase / buy-back of shares, as stipulated in the
Notice, shall remain unchanged.

By Order of the Board

Karachi: September 17, 2022
Faisal Mahmood

Company Secretary
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