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213.079,067 

LUCKY CEMENT LIMITED 
Unconsolidated Condensed Interim Statement of Financial Position 

As at September 30, 2023 

	

Urptdited) 	(Audited)  

	

September 30, 	June 30, 
2023 	 2023 

ASSETS 
NON-CURRENT ASSETS 

Property, plant and equipment 
Intangible assets 

Long-term investments 
Long-term loans and advances 
Long-term deposits 

CURRENT ASSETS 
Stores and spares 
Stock-in-trade 
Trade debts 
Loans and advances 
Trade deposits and short-term prepayments 
Accrued return 
Other receivables 
Tax refunds due from the Government 
Short-term investments 
Cash and bank balances 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
SHARE CAPITAL AND RESERVES 

Issued, subscribed and paid-up share capital 
Reserves 

Note 	 (PIM in '000') 

97,377,748 95,620,306 
75,591 85,588 

97,453,339 95,705,894 

57,594,485 57,594,485 
191,453 194,204 

7,842 7,842 
155,247,119 153,502,425 

14,488,814 14,084,018 
7,979,340 6,048,507 
5,180,549 5,089,667 
1,009,160 749,292 

699,384 2,153,705 
237,841 100,079 

5,630,286 4,797,885 
538,812 538,812 

14.2 25,416,746 21,898,496 
3,798,342 4,116,181 

64,979,274 59,576,642 

220,226,393 213,079,067 

	

3,024,937 	3,118,386 

	

130,292,860 	134,247,940  

	

133,317,797 	137,366,326 
NON-CURRENT LIABILITIES 

Long-term deposits 
Long-term loans 
Deferred Government grant 
Deferred liabilities 
- Staff gratuity 
- Deferred tax liability 

29,693,150 
CURRENT LIABILITIES 

Trade and other payables 31,547,384 
Current maturity of long-term loans 947,269 
Short-term borrowings 6,961,636 
Unclaimed dividend 50,024 
Unpaid dividend 5,452,117 
Accrued markup 296,126 
Taxation - net 11,960,890 

86,908,596 
TOTAL EQUITY AND LIABILITIES 220,226-393 
CONTINGENCIES AND COMMITMENTS 

254,812 
14,223,522 
2,056,489 

I 	2,639,163 I 
10.519.164 I 

The annexed notes from Ito 16 form an integral part of these unconsolidated condensed interim ti ancial 
statements- Ai 

MO 

Cha ' an / Director 	 Chi f Ex cutive 	 Chief Fina .,40 Officer 



LUCKY CEMENT LIMITED 
Unconsolidated Condensed Interim Statement of Profit or Loss 

For the quarter ended September 30, 2023 (Un-audited) 

Quarter ended 
September 30, September 30, 

2023 	 2022 
Note 	(PKR in '000') 

Gross sales 	 10 
	

39,288,918 	25,435,635 

Less: Sales tax and federal excise duty 
Rebates, incentives and commission 

9,378,004 5,380,762 
529,107 311,539 

9,907,111 5,692,301 

Net sales 29,381,807 19,743,334 

Cost of sales (18,551,468) (13,711,579) 

Gross profit 10,830,339 6,031,755 

Distribution cost (1,734,869) (1,362,208) 
Administrative expenses (488,562) (445,831) 
Finance costs (381,871) (252,722) 
Other expenses (915,249) (616,506) 
Other income 11 3,151,047 2,009,817 

Profit before taxation 10,460,835 5,364,305 

Taxation (3,531,502) (1,511,892) 

Profit after taxation 6,929,333 3,852,413 

(PKR) 

Earnings per share - basic and diluted 22.62 11.91 

The annexed notes from 1 to 16 form an integral part of these unconsolidated condensed interim financial 
statements. 

ChairJ / Director AI Chief E ec tive Chief F cial Officer 



LUCKY CEMENT LIMITED 
Unconsolidated Condensed Interim Statement of Comprehensive Income 

For the quarter ended September 30, 2023 (Un-audited) 

Quarter ended 
September 30, September 30, 

2023 	2022 
(PKR in '000') 

Profit after taxation 6,929,333 	3,852,413 

Other comprehensive loss: 

Other comprehensive loss which will not be reclassified to 

profit or loss in subsequent periods: 

Unrealized gain / (loss) on remeasurement of equity instrument 

at fair value through other comprehensive income 
867 (673) 

Deferred tax thereon (108) 84 

759 	(589) 

Total comprehensive income for the period 
	

6,930,092 	3,851,824  

The annexed notes from 1 to 16 form an integral part of these unconsolidated condensed interim financial 
statements. 

1 

Chairm / Director 	 Chief x  ;  cutive 	 Chief ...VI; cial Officer 



LUCKY CEMENT LIMITED 
Unconsolidated Condensed Interim Statement of Cash Flows 

For the quarter ended September 30, 2023 (Un-audited) 

September 30, 	September 30, 
Note 	2023 	 2022 

(PKR in '000') 

CASH FLOWS FROM OPERATING ACTIVITIES 

Cash generated / (utilized in) from operations 

Income tax paid 
Gratuity paid 
Finance cost paid 
Income from deposits with Islamic banks 
Decrease in long-term loans and advances 
Increase in long-term deposits (liabilities) 

Net cash generated / (used in) from operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

12 10,683,799 (2,065,061) 

(306,719) (291,558) 
(150,000) (17,089) 
(583,490) (90,624) 

90,886 147,907 
2,751 10,054 
1,975 1,150 

9,739,202 (2,305,221) 

Fixed capital expenditure 
Sale proceeds on disposal of property, plant and equipment 
Dividend received from subsidiary company 
Dividend received from associated company 
Dividend received on short-term investments 
Placement of balances held as lien 

Net cash used in investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 
Long-term loans obtained 
Long-term loans repaid 
Short term borrowing obtained 
Short term borrowing repaid 
Own shares purchased for cancellation 
Dividends paid 

Net cash generated from financing activities 

(3,217,296) 
33,924 

61,137 
1,083,510 

(1,421,000)  
(3,459,725) 

(50,974) 
1,476,636 
(400,000) 

(5,526,504) 

(4,500,933) 

(10,834,060) 
37,670 

711,390 

306,713 

(9,778,287) 

4,453,533 
(253,454) 

7,385,586 
(1,000,000) 

(282) 
10,585,383 

Net increase / (decrease) in cash and cash equivalents 	 1,778,544 
	

(1,498,125) 

Cash and cash equivalents at the beginning of the period 
	

26,001,579 
	

15,493,016 

Cash and cash equivalents at the end of the period 
	

12.1 	27,780,123 	_ 	13,994,891  

The annexed notes from 1 to 16 form an integral part of these unconsolidated condensed interim financial statements. 

410 
Chief FinV  I Officer Chairman iirector 	 Chief xec tive 



LUCKY CEMENT LIMITED 
Unconsolidated Condensed Interim Statement of Changes in Equity 

For the quarter ended September 30, 2023 (Un-audited) 

Issued, Capital reserve 
subscribed Share premium Capital re- Capacity Long-term Capital 
and paid-up purchase reserve expansions capital investment capital redemption 
share capital account reserve reserve reserve 

Revenue reserves Total reserves Total equity 

General reserves Unappropriated 
Profit 

NCR Ire '000' 

Balance as at July 01, 2022 3,233,750 7,343,422 - - - - 99,164,187 18,798,965 125,306,574 128,540,324 

Transfer to general reserves - - - - - - 15,340,066 (15,340,066) - - 

Total comprehensive income for the quarter ended 
September 30, 2022 - - - - - - - 3,851,824 3,851,824 3,851,824 

Balance as at September 30, 2022 3 ,233,750 7,343,422 - - - - 114,504,253 7,310,723 129,158,398 132,392,148 

Balance as at July 01,2023 3,118,386 7,343,422 115,364 40,000,000 40,000,000 35,815,875 - 10,973,279 134,247,940 137,366,326 

Transfer to general reserves - - - - - - - - - 

Total comprehensive income for the quarter ended 
September 30.2023 6,930,092 6,930,092 6,930,092 

Final Dividend @ Rs. 18 per share 
for the year ended June 30, 2023 

(5,452,117) (5,452,117) (5,452,117) 

Own shares purchased for cancellation (93,449) 93,449 (5,526,504) (5,433,055) (5,526,504) 

Balance as at September 30, 2023 3,024,937  7,343,422 208,813 40,y000 40,000,000 30,289,371 12,451,254 _ 13_0,292,860  133,317,797 

The annexed notes from 1 to 16 form an integral part of these unconsolidated condensed interim financial statements. 

t1 

Chi f E ; Wive 
,./.4111,11 

Chic 	I Officer 



LUCKY CEMENT LIMITED 
Notes to the Unconsolidated Condensed Interim Financial Statements 

For the quarter ended September 30, 2023 (Un-audited) 

1 THE COMPANY AND ITS OPERATIONS 

1.1 Lucky Cement Limited (the Company) was incorporated in Pakistan on September 18, 1993 under the Companies Ordinance, 1984 
(now the Companies Act, 2017) and is listed on the Pakistan Stock Exchange. The principal activity of the Company is manufacturing 
and marketing of cement. 

The registered office of the Company is located at Pezu, District Lakki Marwat in Khyber Pakhtunkhwa and the corporate office is 
situated at Muhammad All Housing Society, A. Aziz Hashim Tabba Street in Karachi. The Company has two production facilities; one 
at Pezu, District Lakki Marwat in Khyber Pakhtunkhwa and the other at Main Super Highway in Karachi, Sindh. Further, the 
Company's liaison offices are situated in Islamabad, Quetta, Multan, Faisalabad, Lahore and Peshawar. 

1.2 These unconsolidated financial statements are separate financial statements of the Company in which investments in subsidiaries have 
been accounted for at cost less accumulated impairment losses, if any. 

2 STATEMENT OF COMPLIANCE 

2.1 These unconsolidated condensed interim financial statements of the Company for the quarter ended September 30, 2023 have been 
prepared in accordance with the accounting and reporting standards applicable in Pakistan for interim financial reporting. The 
accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of: 

- International Accounting Standard 34, 'Interim Financial Reporting (IAS 34), issued by the International Accounting Standards 
Board (IASB) as notified under the Companies Act, 2017 (the Act); and 

- provisions of and directives issued under the Act. 

Where the provisions of or directives issued under the Act differ with the requirements of IAS 34, the provisions of and directives 
issued under the Act have been followed. 

2.2 These unconsolidated condensed interim financial statements do not include all the information and disclosures required in the 
unconsolidated annual audited financial statements, and should be read in conjunction with the Company's unconsolidated annual 
audited financial statements for the year ended June 30, 2023. 

3 SIGNIFICANT ACCOUNTING POLICIES 

3.1 The accounting policies and methods of computation adopted in the preparation of these unconsolidated condensed interim financial 
statements are consistent with those applied in the preparation of the unconsolidated annual audited financial statements for the year 
ended June 30, 2023. 

3.2 Change in accounting standards, interpretations and amendments to published accounting and reporting standards 

(a) Amendments to published accounting and reporting standards which became effective during the period: 

There were certain amendments to accounting and reporting standards which became mandatory for the Company during the period. 
However, the amendments did not have any significant impact on the financial reporting of the Company and, therefore, have not been 
disclosed in these unconsolidated condensed interim financial statements. 

(b) Amendments to published accounting and reporting standards that are not yet effective: 

There are certain amendments to the accounting and reporting standards that will be mandatory for the Company's annual accounting 
periods beginning on or after July 1, 2024. However, these amendments will not have any significant impact on the financial reporting 
of the Company and, therefore, have not been disclosed in these unconsolidated condensed interim financial statements. 



4 ACCOUNTING ESTIMATES AND JUDGEMENTS 

The preparation of interim financial statements requires management to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts. Actual results may differ from these judgements, estimates and 
assumptions. 

Judgements and estimates made by the management in the preparation of these unconsolidated condensed interim financial statements 
are the same as those applied in the unconsolidated annual audited financial statements of the Company for the year ended June 30, 
2023. 

5 PROPERTY, PLANT AND EQUIPMENT 

5.1 Following is the movement in property, plant and equipment during the period /year: 

Note 

(Un-audited)  
September 30, 

2023 

(Audited) 
June 30, 

2023 
(PKR in '000') 

Operating fixed assets (WDV) - opening balance 89,745,225 59,972,785 
Add: Additions during the period! year 	 5.2 5,251,860 35,096,428 

94,997,085 95,069,213 
Less: Disposals during the period / year (WDV) 3,505 42,768 

Depreciation charge for the period / year 1,456,349 5,281,220 
Operating fixed assets (WDV) - closing balance 93,537,231 89,745,225 
Add: Capital work-in-progress 	 5.3 3,527,839 5,562,145 
Add: Capital spares 312,678 312,936 

97,377,748 95,620,306 

Following additions and deletions were made during the period in operating fixed assets: 

(Un-audited) 
September 31, 2023 

Additions Deletions 
(Cost) (Cost) 

(PKR in '000') 
Operating fixed assets 	 . 

Buildings on freehold land  
- Cement plant 20,584 - 

Plant and machinery 1,278,599 - 
Generators and other power generation equipment 3,770,892 - 
Quarry equipments 1,648 - 
Vehicles including cement bulkers 141,431 23,345 
Furniture and fixtures 295 - 
Office equipment 6,375 40 
Computer and Accessories 14,769 1,049 
Other assets (Laboratory equipment, etc.) 17,267 1,289 

5,251,860 25,723 

Following is the movement in capital work-in-progress during the period / year: 

(Un-audited) (Audited) 
September 30, June 30, 

2023 2023 
(PKR in '000') 

Opening balance 5,562,145 21,911,214 
Add: Additions during the period! year 3,217,554 18,815,137 

8,779,699 40,726,351 
Less: Transferred to operating fixed assets 5,251,860 35,096,428 
Less: Transferred to intangible assets - 67,778 
Closing balance 3,527,839 5,562,145 

5.2 

5.3 



6 LONG-TERM LOANS 

There is no material change in the terms and conditions of the long-term loans as disclosed in the unconsolidated annual audited 
financial statements as at and for the year ended June 30, 2023. 

7 DEFERRED TAX LIABILITY 

Deferred tax liability comprises the following : 

- Taxable temporary differences arising due 
to accelerated tax depreciation allowance 

- Deductible temporary differences arising 
in respect of provisions 

8 SHORT-TERM BORROWINGS 

	

(Un-audited) 	(Audited)  

	

September 30, 	June 30, 
2023 	 2023  

(PKR in '000') 

	

11,347,377 	11,179,358 

	

(828,213) 	(1,153,859)  

	

10,519,164 	10.025,499  

There is no material change in the terms and conditions of the short-term borrowings as disclosed in the unconsolidated annual audited 
financial statements as at and for the year ended June 30, 2023 except that: 

- the Company has obtained Foreign Currency Import Finance (FCIF) Facility under Islamic mode amounting to PKR 1.477 million from 
Bank Alfalah - Islamic. The facility is secured by way of hypothecation charge over plant & machinery. The facility carries mark-up rate 
at 7.50% per annum. 

9 CONTINGENCIES AND COMMITMENTS 

9.1 There are no significant changes in the status of contingencies and commitments as reported in note 27 to the unconsolidated annual 
audited financial statements of the Company for the year ended June 30, 2023, except as disclosed in notes 9.2 and 9.3. 

9.2 Capital commitments 

Plant, machinery and equipment under letters of credit 

(Un-audited)  
September 30, 

2023 

(Audited) 
June 30, 

2023 
(PKR in '000') 

2,651,274 	4.921,828 

9.3 Other commitments 

Stores, spares, packing material and other supplies / services 
under letters of credit 6,914,537 3,989,776 

Corporate guarantee issued on behalf of subsidiary company 282,025 

Bank guarantees issued on behalf of the Company 2,899,464 2,800,837 

Post-dated cheques 3,912,041 4,075,985 

Commitment on behalf of a subsidiary company in 
respect of cost over-run and PSRA support 54,535,824 52,839,594 



Gain on disposal of property, plant and equipment 
Dividend from subsidiaries 
Dividend / other income from associate 
Exchange gain - net 
Dividend from mutual funds and other investments 
Income from deposits with Islamic banks 
Others 

For the quarter ended  
September 30, 	September 30, 

2023 	2022  
(PKR in '000') 

35,035,053 21,984,865 
4,253,865 3,450,770 

39,288,918 25,435,635 

30,419 34,112 
1,676,334 1,473,360 

61,137 - 
64,902 - 

1,083,510 306,713 
228,648 170,653 

6,097 24,979 
3,151,047 2,009,817 

10,460,835 	5,364,305 

1,456,349 
9,997 

(30,419) 
214,238 

- 
(1,676,334) 

(61,137) 
(1,083,510) 

(228,648) 
381,871 

1,180,929 
5,224 

(34,112) 
150.833 

(915) 
(1.473,360) 

(306,713) 
(170,653) 
252,722 

9,443,242 4,968.260 

	

(404,796) 	(6,097,737) 

	

(1,930,833)1 	(1,956,104) 
(90,882) 349,346 

(259,868) (183,101) 
1,454,321 37,793 

843,933 (313,339) 
(388,125) 	(8,163,142) 

1,628,682 	1,129,821 

10 GROSS SALES 

Local 
Export 

11 OTHER INCOME 

12 CASH GENERATED FROM OPERATIONS 

Profit before taxation 
Adjustments for non-cash charges and other items 

Depreciation 
Amortization of intangible assets 
Gain on disposal of property, plant & equipment 
Provision for gratuity 
Reversal of provision for doubtful debts 
Dividend income from subsidiaries 
Dividend income from associate 
Dividend income from short-term investments 
Income from deposits with islamic banks 
Finance costs 
Profit before working capital changes 

(Increase) / Decrease in current assets 

Stores and spares 
Stock-in-trade 
Trade debts 
Loans and advances 
Trade deposits and short-term prepayments 
Other receivables 

Increase in current liabilities 
Trade and other payables 

10,683,799 	(2,065,061) 



For the quarter ended  
September 30, 	September 30, 

2023 	 2022  

12.1 CASH AND CASH EQUIVALENTS 
	 (PKR in '000') 

Cash and bank balances 
Balances held as lien 
Short-term investments 

3,798,342 5,417,879 
(1,421,000) (1,111,111) 
25,402,781 9,688,123 
27,780,123 , 13,994,891 

13 TRANSACTIONS WITH RELATED PARTIES 

Related parties include subsidiaries, associated entities, directors, other key management personnel and close family members of 
directors and other key management personnel. Details of transactions with related parties during the period, other than those which 
have been disclosed elsewhere in these condensed interim unconsolidated financial statements, are as follows: 

For the quarter ended 
September 30, 	September 30, 

2023 	 2022 
(PKR in '000') 

Transactions with Subsidiary Companies 
Reimbursement of expenses to the Company 2,833 	2,886 
Sales 11,284 	15,891 
Purchases 10,021 	12.688 
Purchase of vehicles 108,177 	58,442 
Business Development Technical Fee 99,197 	 - 
Dividend received - 	711,390 
Services received - 	 71 

Transactions with Directors and their close family members 
Sales - 	 168 
Meeting fee 2,625 	1,969 

Transactions with Associated Undertakings 
Sales 217,655 	124,160 
Reimbursement of expenses to Company 17,072 	5,571 
Reimbursement of expenses from Company 12,212 	11,066 
Donation 60,000 	60,000 
Dividend received 61,137 	 - 
Transactions with other key management personnel 
Salaries and benefits 98,650 	88,705 
Post employment benefits 23,912 	17,081 

Other related parties 
Payment made to retirement benefit fund 150,000 	 - 

14 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS 

14.1 Financial risk factors 

The Company is exposed to market risk (including return rate risk, currency risk and other price risk), credit risk and liquidity risk. The 
Company's finance and treasury departments oversee the management of these risks. 

There have been no changes in the risk management policies during the period, consequently these unconsolidated condensed interim 
financial statements do not include all the financial risk management information and disclosures required in the annual financial 
statements. 



14.2 Fair value hierarchy 

The table below analyses financial instruments carried at fair value by valuation method. The different levels have been defined as 
follows: 

quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1); 
inputs other than quoted prices included within level 1 that arc observable for the asset or liability, either directly or indirectly (level 
2); and 
inputs for the asset or liability that are not based on observable market data (level 3). 

September 30, 2023 (Un-audited)  
Level 1 	Level 2 	Level 3 	Total 

(PKR in '000') 
Assets 

Financial assets - fair value through profit or loss 
- Short-term investments (units of mutual fund) 

Financial assets - fair value through other comprehensive 
income 
- Short-term investment (shares of PSX) 

25,402,781 
	

25,402,781 

13,965 	 13,965  
13,965 25,402,781 	 25,416,746  

15 DATE OF AUTHORISATION FOR ISSUE 

These unconsolidated condensed interim financial statements were authorized for issue on 	by the Board of Directors of the 
Company. 

16 GENERAL 

16.1 Figures have been rounded off to the nearest thousand of PKR, unless otherwise stated. 

16.2 Corresponding figures and balances have been rearranged and / or reclassified, where considered necessary, for the purpose of 
comparison and better presentation the effects of which are not material. 

Chairmar Chie Exe utive 

1 

Chief FTT cial Officer 




































