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Directors’ Report

The Directors of your Company are pleased to present to you the financial results for the nine-months period ended
March 31, 2025, based on the consolidated and unconsolidated financial statements for the said period.

Overview of Economy & Consolidated Financial Performance

The nine months of FY25 marked a continued stabilization of the economy, supported by targeted policy measures
and improving external conditions. The current account recorded a surplus of USD 1.9 billion during 9M FY25, largely
attributed to a historic rise in workers' remittances, which reached USD 4.1 billion in March 2025. Overall, remittances
grew by 33% YoY, totaling USD 28.0 billion, up from USD 21.0 billion in the same period last year (SPLY).

A staff-level agreement (SLA) was reached between the IMF and Pakistan for the first review (~USD 1 billion) under the
Extended Fund Facility (EFF) totaling USD 7 billion, and a new arrangement under the Resilience and Sustainability
Facility (RSF) of USD 1.3 billion. Pending Executive Board approval, this is expected to strengthen external financing
and support climate resilience and policy continuity.

Recently, Pakistan's Long-Term Foreign-Currency Issuer Default Rating (IDR) was upgraded from ‘CCC+ to ‘B-' with a
"Stable” Qutlook by Fitch Ratings, reflecting improved fiscal discipline, external stability, and structural reforms. This

upgrade is anticipated to pave the way for Pakistan's access to international capital markets and contribute towards
building investor confidence.

The State Bank of Pakistan (SBP), in its latest Monetary Policy Committee meeting, maintained the policy rate at 12%,
indicating a flattening of the earlier monetary easing stance. This level of rates should stimulate economic activity
while keeping inflation in check. CPI inflation continued its downward trend in March 2025, supported by declining
food and energy prices. Inflation dropped to a six-decade low of 0.7% YaY in March 2025, a significant decline from

20.68% in March 2024. This sharp drop brought the average inflation rate of 9M FY25 to 5.3%, compared to 27.06% in
the SPLY.

Large-Scale Manufacturing (LSM) continued te contract on a year-on-year basis, reflecting persistent challenges. The
demand contraction due to lower growth will continue to persist for some time which could result in cement demand
remaining at levels similar to last year.

On the fiscal side, tax collection during 9M FY25 reached PKR 8,464 billion, falling short of the PKR 9,167 billion target
by PKR 703 billion. This shortfall reflects challenges in tax compliance and the sluggish pace of economic recovery.

Despite these issues, economy showed signs of resilience due to ongoing reforms and gradual recovery in certain key
sectors.

On a consolidated basis, your Company reported gross revenue of PKR 413.9 billion,.up 12.8% from PKR 366.8 billidrz in

the SPLY. This increase was driven mainly byimproved performance from the Company and its subsidiary, Lucky Motor
Corporation.

Furthermore, the Company’s consolidated net profit was PKR 63.1 billion, of which PKR 5.8 billion was attributable to
non-controlling interests. The net profit attributable to shareholders of the Company translated into an EPS of PKR 39.1
for 9M FY25, compared to PKR 34.1 in the SPLY, which is a 14.7% increase.
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The consolidated financial performance of your Company for the nine months ended March 31, 2025, as compared to
SPLY, is presented below:

PKR million except EPS o9M FY25 oM FY24 Change (%)
Gross Revenue 413,900 366,845 12.8%
NetRevenue 332,815 306,312 8.7%
Gross Profit 94,520 92,391 2.3%
GP as % of Net Revenue 28.4% 30.2% (6.0%)
Operating Profit 74,795 74,958 (0.2%)
EBITDA 88,704 88,305 05%
Net Profit 63,137 55,651 13.5%
NP (Attributable to Owners of the holding company) 57,314 50,926 12.5%
Earnings Per Share (PKR)* 39.12 3410 147%

"EPS has been restated to refiect the 5-for-1 stock split (explained in detail in the EPS section below)

The Company's net profit for 3M FY25 has shown improvement compared to SPLY, primarily driven by the increased
profitability of foreign cement operations, Lucky Motor Corporation and Lucky Core Industries.

Local Cement Operations

During 9M FY25, the Company recorded an increase of 14% in gross sales revenue compared to SPLY. This growth was
primarily attributed to a significant rise in export volumes, which surged by 76% year-over-year, offsetting a 9% decline
in domestic sales volumes. The drop in local sales was mainly driven by reduced demand and an increase in taxes and
levies. The cement industry’s loczl sales also declined by 7% due to the same reasons.

Foreign Cement Operations

The cement production facilities in Irag and Congo, operating under joint venture agreements, continued to enhance
the Company'’s profitability with improved margins. Cement sales showed an upward trajectory both in Iraq and Congo.
Moreover, full capacity utilization at Najmat-Al-Samawabh, in Iraq, further improved your Company’s profitability. .

Polyester, Soda Ash, & Chemicals

Lucky Core Industries’ (LCI) net turnover for the nine months under review recorded at PKR 92.1 billion, which is 1%
higher compared to SPLY. Net turnover of the Pharmaceuticals and Polyester businesses increased by 74% and 5%
respectively as compared to the SPLY, whereas the Soda Ash, Animal Health and Chemicals & Agri Sciences business
witnessed a decline of 17%, 12% and 5% respectively as compared to the SPLY.

The operating result for the nine months under review stood at PKR 13.6 billion, which is 8% higher than the SPLY. The
Pharmaceuticals and Polyester businesses delivered higher operating results of 122% and 31% respectively as
compared to SPLY. The operating performance of the Animal Health business remained almost in line with the SPLY,
whereas the Soda Ash and Chemicals & Agri Sciences businesses posted a decline in Operating Results of 15% and
11% respectively as compared to the SPLY.

Growth in the Pharmaceuticals business performance was supported by the seamless integration of the assets
acquired from Pfizer group entities, marking a significant milestone for Lucky Core Industries. The base business
performance was driven by recovery in margins benefiting from an improvement and stability in the value of the Pak
Rupee, inflation-related price adjustments of certain non-essential medicines, improvement in sales mix, and

continued focus on operational efficiencies. %
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The Polyester business' improved performance was driven by elevated global freight costs in the first half of the FY 24-
25, which made imported PSF more expensive, improved sales of specialized variants and improved operational
efficiencies. The Soda Ash Business continued to be impacted by subdued local demand across major segments.
Additionally, export sales suffered significantly due to lower export prices and higher freight costs making export sales
economically unviable. The Chemicals & Agri Sciences and Animal Health businesses faced challenges on the demand
front driven by weak consumer purchasing power.

Automobiles & Mobile Phones
The automobile sector demonstrated an improvement in volumes during the nine months of FY25 compared to the
SPLY on the back of stable PKR to USD exchange rate, the State Bank of Pakistan's decision to reduce the discount

rate in recent monetary policy statements, decline in inflation, and lower fuel prices. The sector observed an overall
volume increase of around 55% compared to last year.

Due to the imposition of 18% GST effective 1st July 2024, smartphone imports registered a decline of 11% in volume
and 9% in value in the nine months of FY25 compared to the SPLY.

Power

Lucky Electric Power Company Limited (LEPCL), a 660 MW ultra-super critical coal fired power plant, commenced its
commercial operations in March 2022 and is currently in its third year of operation. The plant has maintained 100%
commercial availability throughout the current period and also underwent a scheduled outage in January 2025.

Cement Industry & Company’s Performance - Unconsolidated

During 9M FY25, Pakistan's domestic cement sales volumes recorded a decline of 6.5%, decreasing to 27.5 million tons
from 29.4 million tons in the SPLY. In contrast, exports demonstrated robust growth, surging by 28.1% to 6.5 million
tons compared to 5.1 million tons in the SPLY. Consequently, the totalindustry sales volume declined by 1.4%, reaching
34.0 million tons in 9M FY 2025 compared to 34.5 million tons in the SPLY. The decline in domestic volumes can
primarily be attributed to a slowdown in mega infrastructure projects, as well as a substantial increase in Federal
Excise Duty (FED), royalties, and other applicable taxes on cement industry.

Against the backdrop of the industry’s overall performance, your Company's results showed moderate improvement,
with total sales volumes increasing by 10.0% to 7.1 million tons in 9M FY25, compared to 6.4 million tons in the SPLY.
Local sales volumes, however, declined by 9.1%, reducing to 4.5 million tons in 9M FY25 from 5.0 million tons in 9M
FY24. Conversely, export volumes experienced a sharp growth of 75.6%, rising to 2.5 million tons during the nine-month

period compared to 1.5 million tons in the SPLY. This significant growth in exports was driven by improved global
demand as well as access to new export markets.

Cement Production & Sales Volume Performance

The local cement production and sales statistics of your Company for the nine months ended March 31, 2025,
compared to the SPLY are as follows:

aM FY25 oM FY24 Growth
Particulars (Decline)
Tons in '000° %
Clinker Production 6,015 5977 5 0.6% g
CementProduction 5,482 5,752 b (4.7%)
Cement/ Clinker Sales 7,073 6,430 f 10.0%
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A comparison of Pakistan’s Cement Industry and your Company’s dispatches for the nine months ended March
31,2025, in comparison with SPLY, is presented below:

Partcuiars 9M FY25 oM FY24
(Tans in ‘000°)
Cement Industry : - IS j :
Local Sales 27,498 29,415 (1,918) (6.5%)
Export Sales

- Bagged 2,336 2459 (122) (5.0%)

-Loose : 42 (42) -

- Clinker 4,196 2,600 1,596 61.4%
Total Exports 6,532 5,101 1,431 28.1%
Grand Total 34,030 34,516 (486) (1.4%)
Lucky Cement : i i
Lecal Sales

- Cement 4,524 4,853 (328) (6.8%)

- Clinker - 126 (126) -

4,524 4,979 (454) (9.1%)
Export Sales

- Bagged 940 884 56 6.3%

-Loose . 42 (42) -

- Clinker 1,609 526 1,083 206.0%
Total Exports 2,549 1,452 1,097 75.6%
Grand Total | 7,073 6,430 643 10.0%
Market Share aM FY25 aM FY24 Change %

Local Sales 16.5% 16.5% (0.3%)
ExportSales .

- Bagged 40.2% 359% 12.0%

-Loose 100.0% 100.0% .

- Clinker 38.3% 202% 89.6%

Total Export 39.0% 28.5% 36.8%
Grand Total : 20.8% 18.3% 13.7%
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Financial Performance - Unconsolidated

The unconsolidated financial performance of your Company for the nine months ended March 31, 2025, as compared
to the SPLY, is presented below:

PKR million except EPS 9M FY25 9M FY24  Change (%)
Gross Revenue 132,296 115,587 14.5%
NetRevenue 94,547 87,404 8.2%
CostofSales 62,519 57,651 8.4%
Gross Profit 32,028 29,752 7.6%
GP as % of NetRevenue 33.9% 34.0% (0.3%)
Operating Profit 23,239 22,541 31%
EBITDA 28,351 27,066 48%
Net Profit 27,347 18,649 46.6%
Earnings Per Share (PKR)* 18.67 1249 49.5%

“EPS has been restated to refiect the 5-for-1 stock spit (explatned in detail in the EPS section below)

Revenue

During the nine months period under review, your Company achieved a 14.5% increase in overall gross revenue
compared to the SPLY. Local sales revenue rose by 8.0%, reaching PKR 108.0 billion compared to PKR 100.0 billion in

SPLY whereas export sales revenue experienced significant growth, surging by 55.3% to PKR 24.3 billion from PKR 15.6
billion in SPLY.

Cost of Sales

Cost of sales increased by 8.4%, reaching PKR 62.5 billion, compared to PKR 57.7 billion in the SPLY. This rise was
largely driven by inflationary pressures, increase in royalty on minerals and energy costs.

Gross Profit

The Company’s gross profit margin remained stable at 34%. This was driven by a consistent focus on cost control,
operational efficiency, and continued investment in renewable energy initiatives.

Gross Profit (PKR Billion)
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Other Income
During SM FY25, the dividend income received by your Company from its subsidiaries was PKR 12.7 billion vs PKR 4.7

billion during the SPLY.
Subsidiary/
2Q 1Q aQ 3Q 2Q 1Q
Associate FY25 FY25 FY25 FY24 FY24 FY24d FY24
PKR Billion
LCI 17 - 17 - 14 - o L7
LHL - - . - - - -
YEL 03 - 03 - 01 - 0.1
LEPCL 6.0 - - 6.0 -
LMC 13 14 - - - 14

Tatal 93 14 20 60 15 14 18

Apart from the above, other income primarily consists of returns from short-term investments in Islamic mutual funds
with a credit rating of AA and above.

Net Profit

Your Company achieved a profit before tax of PKR 38.3 billion during 9M FY25 as compared to PKR 27.8 billion reported
during the SPLY, reflecting a significant year-on-year improvement.

Accordingly, an after-tax profit of PKR 27.3 billion was achieved during the nine-month period under review, reflecting
a growth of 47% as compared to PKR 18.7 billion reported during the SPLY.

Net Profit (PKR Billion)
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Earnings Per Share (EPS)

The earnings per share of your Company for 9M FY25 stood at PKR 18.67 in comparison to PKR 12.49 reported during
the SPLY.

EPS Trend (PKR)

1024 2024 3024 4024 1025 2025 3Q25

As per requirements of International Financial Reporting Standards (IFRS) the Earnings per Share of the current and

all prior periods presented has been restated based on new number of shares i.e., 1,465,000,000 as a resuit of stock
split explained below.

Stock split - Sub division of company’s share capital

The Board of Directors of the Company recommended a 5-for-1 stock split on February 20, 2025, which was
subsequently approved by the shareholders at an Extraordinary General Meeting (EOGM) held on March 18, 2025.
Pursuant to the stock split, the face value of the Company’s shares has been reduced from PKR 10 per share ta PKR 2
per share. Consequently, the total number of issued shares has increased from 293,000,000 to 1,465,000,000. Trading in
the post-split shares will commence at the Pakistan Stock Exchange (PSX) on April 28, 2025.

This strategic initiative is aimed at sharing the success achieved over the years by your company with a wider investor
base, making the company’s shares more accessible.

Growth & Expansion

Strategic Expansion in the Copper and Gold Mining

National Resources (Pvt.) Limited (NRL), a joint venture company (33.33% equity) has acquired two mining leases in
Baluchistan on 13" October, 2023— one with copper-gold mineralization potential and the other with prospects for
Lead-Zinc. Mobilization &t both sites is underway, with early-stage exploration activities progressing, showing
encouraging initial results.

Clinker production capacity expansion of 1.82 million tons per annum and Cement production capacity
expansion of 0.65 million tons per annum in Samawah, Irag

The Company has completed construction activities for the clinker production capacity expansion project of 1.82
million tons per annum in Samawah, Iraq, and kiln firing is expected shortly. In view of the growing cement demand
in Central and Northern Irag, the Company also initiated addition of a 0.65 million tons per annum cement grinding
mill at the same site. An EPC contract has been executed, with completion targeted in 1H FY26.
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Renewable Energy Initiatives of Lucky Cement

The Company remains firmly committed to energy conservation and the integration of sustainable, green energy
solutions. A state-of-the-art battery storage system is being installed at the Company’s Karachi plant to improve the
efficiency and optimal use of renewable energy generation. Currently, 55% of our power generation capacity for self-

consumption comes from renewable sources, including Solar, Wind and Waste Heat Recovery at both Karachi and
Pezu plants. |

The commissioning of a Wind Power Plant at the Company’s Karachi plant during 2Q FY25 underscores our dedication
to sustainability and reducing reliance on imported fuels. These renewable energy investments not only promote
environmental stewardship but also deliver cost efficiencies.

Corporate Sccial Responsibility

Your Company remains steadfast in its commitment to sustainable and inclusive growth. Our CSR initiatives are
aligned with national development pricrities and sustainability goals, reinforcing our role in creating long-term value
for stakehalders while contributing meaningfully to society. We focus our efforts on key pillars: quality education,
women empowerment, healthcare, and environmental conservation.

Education / Scholarships:

Investing in education remains a cornerstone of our social strategy. Your Company continued the scholarship program
in District Lakki Marwat and continues to offer merit-based scholarships at leading academic institutions across
Pakistan. We collaborate with prominent non-profit organizations such as the Shahid Afridi Foundation, Million Smiles
Foundation, and The Citizens Foundation to expand access to quality primary education in underserved regions.

Women's Empowerment:

The Company is deeply committed to gender equity and the empowerment of women through education. In
partnership with Zindagi Trust, we continue to support the transformation of government girls’ schools in Karachi,

fostering inclusive learning environments and expanding educational access for young girls from marginalized
communities.

Health Initiatives:

Ensuring access to quality healthcare remains a priority. Through financial support to the Aziz Tabba Foundation, we
contribute to the provision of advanced, affordable medical care to the public through renowned healthcare
institutions delivering healthcare services to all segments of society.

Your Company generously contributed to Al-Shifa Trust, a reputable NGO in Pakistan dedicated to the prevention and

control of blindness by delivering high-quality, sustainable eye care services that are accessible and affordable to all,
irrespective of gender, race, color, or religion.

Environmental Conservation:

Environmental responsibility is embedded in our operational philosophy. We continue to implement eco-friendly
initiatives such as tree plantation drives near our production facilities, aiming to reduce dust emissions and enhance
environmental quality in surrounding communities.

Sccial Empowerment:

Your Company also extended generous support to Saylani Welfare and Chhipa Welfare; two well-regarded non-profit
entities actively engaged in a broad range of humanitarian services across Pakistan. Their efforts in areas such as
emergency response, food distribution, healthcare, and social welfare play a vital role in uplifting underserved
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communities and promoting social well-being. Through this contribution, your Company reaffirms its commitment to
supporting impactful initiatives that foster a more compassionate and resilient society.

Your Company also supported a well-established NGO dedicated to community welfare, helping expand its efforts in
areas such as education, healthcare, and livelihood development. This reflects our ongoing commitment to inclusive
and sustainable community upliftment.

Qutlook

Pakistan’s near-term economic outlook remains stable due to encouraging macroeconomic trends such as currency
stability, lower inflation, and a current account surplus. With inflation on a downward trajectory, there is a possibility
that the SBP may consider further policy rate cuts. However, sustaining growth in value-added exports will depend on
resolving supply chain bottlenecks and lowering energy prices. A reduction in energy costs will be key to supporting
industrial competitiveness and facilitating a broader economic recovery. While the implicaticns of the newly proposed
U.S. tariffs are still unfolding that said, the ongoing decline in global commodity pnces is expected to offset potential
challenges, limiting the overall negative impact.

The government’s continued focus on fiscal discipline and structural reforms will be important in building investor
confidence and maintaining macroeconomic stability. While challenges remain on the external front, the outlook for
the economy is cautiously optimistic, with potential for moderate growth.

Local Cement Operations

While the reduction in interest rates and easing inflation are expected to support medium-term demand, long-term

growth will hinge on a sustained revival in domestic econamic activity and the reactivation of large-scale infrastructure
projects.

Foreign Cement Operations

The commissioning of a new clinker production line, along with the upcoming cement grinding plant, is expected to

enhance the Company's market share in Irag. Additionally, surplus clinker from the facility will be sold within the
domestic Iraqi market,

With strong demand anticipated, the Company’s foreign operations are well-positioned to capitalize on current and
enhanced capacities in all three locations.

Polyester, Soda Ash, & Chemicals

Despite the ongoing challenges, LCl is well-positioned to handle future uncertainties due to its strong balance sheet
and diversified portfolio which is aligned with Pakistan's core economy. The Company continues to pursue strategic
growth initiatives, optimizing capital allocation for both arganic and inorganic expansion. The Company conducts
regular strategic reviews to assess and develop proactive strategies to mitigate risks.

Looking ahead, the Company will continue to focus on identifying new revenue streams, optimizing operating costs,
and maximizing shareholder returns to ensure a resilient and sustainable future.

Automobiles & Mobile Phones

The outlook for the automobile sector is gradually shifting positively compared to previous periods. Leveraging
operational optimization and localization strategies, Lucky Motor Corporation (LMC) is positioned ta benefit by
safeguarding profit margins and enhancing competitiveness in a recovering market.
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While higher taxation posed challenges for the mobile phone sector, we still see a positive outlook, as there remains
a strategic opportunity, particularly in the low-cost smartphone segment, which is expected to capture a larger market
share. In response, LMC has shifted its focus toward producing and promoting affordable smartphones, aiming to
strengthen its market position by aligning with the increasing demand for cost-effective mabile phones.

Power

The power sector continues to face challenges, primarily driven by circular debt and transmission constraints.
However, recent government initiatives—such as plans to resolve the circular debt, reduce tariffs, and enhance grid
infrastructure—are commendable steps toward sectoral stability and improved offtake. With the seasonal rise in
temperatures driving increased cooling requirements, electricity demand is expected to grow accordingly. Post

commencement of Thar coal supply next year, LEPCL will be able to improve its merit order and further reduce the
cost of electricity supplied to the national grid.

LEPCL remains committed to upholding the high standards of health, safety, and environmental (HSE) practices,
reinforcing its focus on safe and sustainable operations.

Your Company’s strong financial position and free cash flow generating ability are anticipated to further support its

vision to maintain its leadership position in Pakistan and to capitalize on new investment opportunities to maximize
shareholders’ value.

Acknowledgment

The Board would like to thank all our stakeholders, employees, customers, suppliers, shareholders, and bankers for
their support. The confidence and goodwill of the stakeholders have allowed the Company to sustain and grow over

the years.

We continue to pray to Allah for the success of the Company, the benefit of all stakeholders, and the prosperity of the
Country in general

On behalf of the Board

MUHAMMABSOHAIL TABBA MUHAMMAD ALl TABBA
Chairman Chief Executive

Karachi: 25" April, 2025
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LUCKY CEMENT LIMITED
Unconsolidated Condensed Interim Statement of Financial Position

As at March 31, 2025
(Un-audited) (Audited)
March 31, June 30,
2025 2024
Note (PKR in '000"
ASSETS
NON-CURRENT ASSETS
Fixed Assets
Property, plant and equipment 5 105,690,192 107,258,973
Intangible assets 58,218 69,394
105,748,410 107.328,367
Long-term investments 6 58,555,706 58,072,373
Long-term loans end advances 192,720 157,424
Long-term deposits 7,842 7,842
164,504,678 165,566,006
CURRENT ASSETS
Stores and spares 14,790,039 14,591,821
Stock-in-trade 6,101,512 8,505,426
Trade debts 6,322,774 6,932,479
Loans and advances 1,250,200 964,732
Trade deposits and short-term prepayments 450,783 158,422
Accrued return 19,423 35,076
Other receivables 4,555,360 4,320,512
Teax refunds due from the Government 538,812 538,812
Short-term investments 61,985,793 29,837,628
Cash and bank balances 2,040,608 2,567,176
98,055,304 68,452,084
TOTAL ASSETS 262.559,982 234.018,090
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share Capital 7 2,930,000 2,930,000
Reserves 167,802,196 144,831,277
170,732,196 147,761,277
NON-CURRENT LIABILITIES
Long-term deposits 260,612 255,087
Long-term loans : 8 11,600,849 12,760,637
Deferred Government grant 1,466,509 1,766,055
Deferred liabilities
- Staff gratuity 3,568,674 3,271,241
- Deferred tax liability 16,390,923 14,015,320
19,959,597 17.286,561
33,287,567 32,068,340
CURRENT LIABILITIES
Trade and other payables 27,933,509 30,006,625
Current maturity of long-term loans 2,149,413 2,099,147
Short-term borrowings 9 6,485,000 5,485,000
Unclaimed dividend 66,117 59,148
Accrued markup 243,212 342,935
Taxation - net 21,662,968 16.195.618
58,540,219 54,188,473
91,827,786 86,256,813
TOTAL EQUITY AND LIABILITIES 262,559,982 234.018.090
CONTINGENCIES AND COMMITMENTS 10

The annexed notes from | to 17 form an integral part of these unconsolidated condensed interim financial
statements.

Chairm Directar Chief Ix ive Chie ncial Officer



LUCKY CEMENT LIMITED
Unconsolidated Condensed Interim Statement of Profit or Loss
For tke Nine months ended March 31, 2025 (Un-audited)

Note

Gross Revenue 11

Less: Sales tax and federal excise duty
Rebates, incentives and commission

Net Revenue
Cost of sales

Gross profit

Distribution cost

Administrative expenses

Finance costs

Other expenses

Other income

Profit before Taxation and Levy
Levy

Profit before Taxation

Taxation

Profit after Taxation

Earnings per share - basic and diluted * 12

Restated Restated
Nine months ended Quarter Ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(PKR in '000%) (PKR in '000")
132,296,360 115,587,015 42,751,758 36,323,438
36,139,128 26,555,469 12,113,247 8,226,635
1,610,040 1,627,677 411,937 573,402
37,749,168 28,183,146 12,525,184 8,800,037
94,547,192 87,403,869 30,226,574 27,523,401
(62,519,331) (57,651,371) (20,188,660)  (19,591,250)
32,027,861 29,752,498 10,037,914 7,932,151
(6.962,605) (5,645,258) (2,056,261) (1,898,865)
(1,826,728) (1,566,548) (616,497) (546,720)
(1,113,379) (1,194,679) (286,533) (389,106)
(2,258,302) (2,645,711) (846,677) (789,381)
18,462,018 9,064,064 10,982,870 2,868,501
38,328,865 27,764,366 17,214,816 7,176,580
(417.444) (660,444) - (227,073)
37,911,421 27,103,922 17,214,816 6,949,507
(10,564,690) (8,455.421) (3,708,221) (2,011,122)
27,346,731 18,648,501 13,506,595 4,938,385
(PKR) (PKR)

18.67 12.49 9.22 3.37

Based on revised number of shares i.e. 1,465,000,000 at face value of PKR 2/- each (previous: 293,000,000 at face value of PKR 10/- each).

pursuant to stock split approved by the shareholders in Extra Ordinary General Meeting held on March 18, 2025 wherein numbers of shares have

been sub-divided into ratio of 5-for-1.

The annexed notes from 1 to 17 form an integral part of these unconsclidated condensed interim financial statements.

Chair / Director

Chief Executive

Chief Fin

1 Officer



LUCKY CEMENT LIMITED
Unconsolidated Condensed Interim Statement of Comprehensive Income
For the Nine months ended March 31, 2025 (Un-audited)

Profit after Taxation

Other comprehensive Income / (Loss)

Items which will not be reclassified 1o profit or loss

Remeasurement of equity instrument
at fair value through other comprehensive income
Deferred tax thereon

Total comprehensive income for the period

The annexed notes from 1 to 17 form an integral part of these unconsolidated condensed interim financial statements.

Nine months ended Quarter Ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(PKR in '000") (PKR in "000")
27,346,731 18,648,501 13,506,595 4,938,385
21,929 2,566 (4,514) (2,195)
(2,741) (321) 564 274
19,188 2,245 (3,950) (1,921)
27,365,919 18,650,746 13,502,645 4,936,464

Chirma% Chief Eme/\ cn/ﬁ&mc«
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LUCKY CEMENT LIMITED

Unconsolidated Condensed Interim Statement of Cash Flows
For the Nine months ended March 31, 2025 (Un-audited)

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 13
Taxes and levy paid
Staff Gratuity paid
Finance cost paid

Income from deposits with Islamic banks
(Increase) / decrease in long-term loans and advances
Increase in long-term deposits (liabilities)

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment including capital spares
Investment in associate

Proceeds on disposal of property, plant and equipment
Dividend received
Income received on short term investments
Placement of balances held as lien
Net cash generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term loans repaid
Short term borrowing obtained / (repaid)
Own shares purchased for cancellation
Dividend paid
Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period 13.1

Nine months ended

March 31, March 31,
2025 2024
(PKR in '000"
27,422,569 24,389,685
(3,141,923) (1,417,980)
(300,000) (150,000)
(1,213,102) (1,436,424)
229,991 564,882
(35,296) 13,636
5,525 ° 225
22,967,764 21,964,024
(3,549,236) (9,542,497)
(483,333) (477.888)
77,379 120,258
12,699,882 4,654,069
4,684,311 3.361,565
(1,465,000) -
11,964,003 (1,884,493)
(1,409,068) (404,530)
1,000,000 (400,000)
- (12,124,669)
(4,388,031) (5,442,751)
(4,797,099) (18,371,950)
30,134,668 1,707,581
32,382,131 26,001,579
62,516,799 27,709,160

The annexed notes from 1 to 17 form an integral part of these unconsolidated condensed interim financial statements.

Chairman /Director Chief Exec J'we

cial Officer




"LUCKY CEMENT LIMITED

Notes to the Unconsolidated Condensed Interim Financial Statemer s
For the Nine months ended March 31, 2025 (Un-audited)

1
1.1

12

21

22

31

32

)]

(b)

THE COMPANY AND ITS OPERATIONS

Lucky Cement Limited (the Company) was incorporated in Pakistan on September 18, 1993 under the Companies Ordinance, 1984 (now the

Companies Act, 2017) and is listed on the Pakistan Stock Exchange (PSX). The principal activity of the Company is manufacturing and
marketing of cement.

The registered office of the Company is located at Pezu, District Lakki Marwat in Khyber Pakhtunkhwa and the corporate office is situated at
Muhammad Ali Housing Society, A. Aziz Hashim Tabba Street in Karachi, The Company has two production facilities; one at Pezu, District
Lakki Marwat in Khyber Pakhtunkhwa and the other at Main Super Highway in Karachi, Sindh. Further, the Company's liaison offices are
situated in Islamabad, Quetta, Multar, Faisalabed, Lahore and Peshawa:.

These unconsolidated condensed interim financial statements are separate financial statements of the Company in which investments in
subsidiaries and associates have been accounted for at cost less accumuiated impairment losses, if any,

STATEMENT OF COMPLIANCE

These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting and reporting standards
applicable in Pakistan for interim financial reporting which comprise of:

- Intenational Accounting Standard 34, 'Interin. Financial Reporting' (IAS 34), issued by the International Accounting Standards Board
(LASB) as notified under the Companies Act, 2017 (the Act); and

- provisions of and directives issued under the Act.

Where the provisions of or directives issued under the Act differ with the requirements of IAS 34, the provisions of and directives issued under
the Act have been followed.

These unconsolidated condensed interim financial statements do not include all the information and disclosures required in the unconsolidated

ennual audited financial statements, and should be read in conjunction with the Company's unconsolidated annual audited financial statements
for the vear ended Jure 30, 2024,

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and methods of computation adopted in 1.2 preparation of these unconsolidated condensed interim financial statements
are consistent with those applied in the preparation of the unconsolidated annual audited financial statements for the year ended June 30, 2024.

Changes in accounting standards, interpretations and amendments to accounting and reporting standards

Amendments to published accounting and reporting standards which became effective during the period ended March 31, 2025:

There were certain amendments to accounting and reporting standards which became mandatory for the Company during the period. However,

these amendments did not have any significant impact on the financial reporting of the Company and, therefore, have not been disclosed in
these unconsolidated condensed interim financial statements.

The Company's financial risk management abjetives and policies are consistent with those disclesed in the Company's unconsolidated annual
audit financial statements for the year ended June 30, 2024

Amendments to published accounting and reporting standards that are not yet effective:

There are cerlain new standards and amendments that will be applicable to the Company for its annual periods beginning on or afier July 1,
2025, The new standards include IFRS 18 Presentation and Disclosure in Financial Statements and IFRS 19 Subsidiaries without Public
Accountability: Disclosures both with applicability date of January 1, 2027 as per IASB. These standards will become part of the Company’s
financiel reporting framework upon adoption by the SECP. The overall amendments include those made to IFRS 7 and IFRS 9 which clarify
the date of recognition and derecognition of a financial asset or financial liability which are applicable effective January 1, 2026. The
Company’s management at present is in the process of assessing the full impacts of these new standards and the amendments to IFRS 7 and
IFRS 9 and is expecting to corplete the assessment in due course.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND ASSUMPTIONS

The preparation of unconsolidated condensed interim financial statements requires management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts. Actual results may differ from these judgements, estimales and
assumptions.

The accounting estimates and judgement made by the management in the preparation of these unconsolidated condensed interim financial

statements ere the same as those applied in the unconsolidated annual audited financial statements of the Company for the year ended June 30,
2024.



5 PROPERTY, PLANT AND EQUIPMENT
“3a Following is the movement in property, plant and equipment during the period / year:

(Un-audited) (Audited)
March 31, June 30.
2025 2024
Note (PKR in '000")

Operating fixed assets (WDV) 102,312,579 95,010,370
Add: Capital work-in-progress 5.3 2,551,623 11,633,303
Add: Capital spares 825,990 615,300
105,690,192 107,258,973

52 Operating assets costing Rs. 131.16 millior. « "une 2024: Rs. 157.78 million) having a net book value of Rs. 16.23 million (June 2024: Rs.

16.93 million), were dispesed of during the period.

53 Follewing is the movement in capital work-in-progress during the period / year:

{Un-audited) (Audited)
March 31, June 30,
2025 2024
(PKR in '000")
Opening balance 11,633,303 5,562,145
Add: Additions during the period / year 3,338,546 17.434,463
14,971,849 22,996,608
Less: Transferred to operating fixed assets 12,386,941 11,336,380
Less: Transferred to intangible assets 33,285 26,925
Closing balance 2,551,623 11,633,303
6 LONG-TERM INVESTMENTS
There have been no material changes in the Company's Long-term Investments during the period, except for further investment in the associate,
‘National Resources (Private) Limited, amounting to PKR 483 million.
{Un-audited) (Audited)
7 SHARE CAPITAL March 31, June 30,
2025 2024
Authorized capital (PKR in "000")
2,500,000,000 (June 30, 2024: 500,000,000 at PKR 10/- each} 5,000,000 5.000,000
Ordinary shares of Rs 2/- each
Issued, subscribed and paid-up share capital
1.465.000,000 Ordinary Shares at PKR 2/- each 2,930,000 2.930,000
7.1 The sharcholders of the Company, in the Exiraordinary General Meeting held on March 18, 2023, resolved that the existing capital of the
company, including authorized, issued and paid-up capital, is hereby altered in a manner that each ordinary share of the Company having face
value of PKR 10/- be and is herehy subdivided into five ordinary shares of PKR 2/- each. Accordingly, in accordance with the financial
reporting fremework the weighted average number of ordinary shares outstanding during the period and for all periods presented have been
adjusted in the ratio of 5-for-1.
8 LONG-TERM LOANS
There is no materizl change in the terms and conditions of the long-lerm loans as disclosed in the unconsolidated annual andited financial
statements as at and for the year ended June 30, 2024.
9 SHORT-TERM BORROWINGS
There is no material change in the terms and conditions of the short-term loans as disclosed in the unconsolidated annual audited financial
statements 2s at and for the year ended June 30, 2024.
10 CONTINGENCIES AND COMMITMENTS
10.1

There are no significant changes in the status of contingencies and commitments as reported in note 27 to the unconsolidated annual audited
financial statements of the Company for the vear ended June 30, 2024, except as disclosed in notes 10.2.
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11

12

13

Commitments

Capital commitments
Capital in respect of capital expenditure
Outstanding lefrers of credit other than capital expenditure

Qutstanding letters of guarantee
Commitment in respect of post-dated cheques

Commimment on behalf of a subsidiary company in
respect of cost over-run, PSRA, CSA and excess debt support

GROSS REVENUE

Local
Export

BAISC AND DILUTED EARNING PER SHARE

Profit after taxation

Weighted average number of Ordinary Shares
Earnings per share - basic end diluted (in PKR)

CASH GENERATED FROM OPERATIONS

Profit before taxation
Adjustments for non-cash charges and other items
Levy
Depreciation
Amortization of intangible assets
Gain on disposal of property, plant & equipment
Provision for staff gramity
Provision for slow moving spares
Provision for doubtful debts
Dividend income
Income from short-term investments
Income from deposits with islamic banks
Finance costs
Profit before working capital changes

(Un-audited) (Audited)

March 31, June 30,
2025 2024
(PKR in 0007

4,463,776 2,442,697

5833301 3,505,763

4,031,729 4,025,570

4,359,268 2,438,251

54,013,284 53,919,919

For the Nine months ended For the Quarter ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(PKR in "000%) (PKR in '000")

108,043,910 99.966,099
24,252,450 15,620,916

35,471,388 31,051,832
7,280,370 5,271,606

132.296,360 115,587,015

42,751,758 36,323,438

27,346,731 18,648,501

13,506,595 4,938,385

Restated Restated
1,465,000 1,493,590 1,465.000 1,465,000
18.67 12.49 9.22 337

For the Nine months ended

March 31, March 31,
2025 2024

(PKR in "0007)

37,911,421 27,103,922

417,444 660,444

5,068,341 4,493,637
44,461 31,214
(60,987) (109.034)
597,433 534,130
118,218 “
90,000 .

(12,699,882)  (4.654,069)
(4.684,311)  (3,361,565)
(214,338) (512,509)
1,113,379 1,194,679

27,701,179 25,380,849



13.1

14

(Increase) / Decrease in current assets

Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and short-term prepayments
Other receivables

(Decrease)/ increase in current liabilities
Trade and other payables

CASH AND CASH EQUIVALENTS

Cash and bank balances
Balances held as lien
Short-term investments

TRANSACTIONS WITH RELATED PARTIES

For the Nine months ended

March 31, March 31,
2025 2024
(PKR in '000")

(316,436) (293,693)
2,403,914 (1.048.586)
519,705 (1,575,214)
(285,468) (334,767)
(292.361) 1,956,683
(234,848) 158,722
1,794,506 (1,136,855)
(2,073,116) 145,691
27,422,569 24,389,685
2,040,608 7,588,787

(1,465,000) -
61,941,191 20,120,373
62,516,799 27,709,160

Related parties include subsidiaries, associated entities, directors, other key management personnel and close family merbers of directors and
other key management personnel. Details of transactions with related parties during the period, other than those which have been disclosed

elsewhere in these condensed interim unconsolidated financial statements, are as follows:

Transactions with Subsidiary Companies
Reimbursement of expenses 1o the Company
Sales

Purchases

Sale of stores and spares

Purchase of vehicles

Dividend received

Services received

Transactions with Directors and their close family members
Sales

Mesting fee

Dividend paid

Transactions with Associated Undertakings
Sales

Purchases

Dividend received

Reimbursement of expenses to Company
Reimbursement of expenses from Company
Investment made

Acquisition of unquoted shares

Donation

Dividend paid

For the Nine months ended

March 31, March 31,
2025 2024
(PKR in'000"
11,839 6,164
153,483 38373
28,138 27,901
- 1,180
498.269 261,873
12,086,747 4,470,659
634 1,230
4,262 -
6,300 5,594
1,965,188 2,358,135
246,176 457.043
52,744 -
611,365 185410
56,169 40.540
48,090 43,037
483,333 225,000
= 252 8RR
270,176 240,000
1,113,520 1,336,496




15
15.1

Transactions with other key management personnel

Salaries and benefits

Post employment benefits

Dividend paid

Other related parties

Payment made to retirement benefit fund

FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS
Financial risk factors

For the Nine months ended

March 31, March 31,
2025 2024
(PKR in '0009
388,887 320,000
70,701 65,615
609 749
300,000 150,000

The Company is exposed to market risk (including return rate risk, currzney risk and other price risk), credit risk and liquidity risk. The

Company’s finance and treasury departments overses the management of these risks.

There have been no changes in the risk management policies during the period, consequently these unconsolidated condensed interim financial

statements do not include all the financial risk management information and disclosures required in the annual financial statements.

Fair value hierarchy

The table below analyses financial instruments carried at fair value by valuation method. The different levels have been defined as follows:

- quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

- inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly or indirectly (level 2); and

- inputs for the asset or liability that are not based on observable market data (level 3).

March 31, 2025 (Un-audited)
Level 1 Level 2 Level 3 Total
(PKR in '000")

Assets
Financial assets - fair value throngh profit or loss

- Short-term investments (units of mutual fund) - 61,941,191 - 61,941,191
Financial assets - fair value through other comprehensive
income

- Short-term investment (shares of PSX) 44,602 - - 44,672

44,602 61,941,191 - 61,985,793
June 30, 2024 (Audited)
Level 1 Level 2 Level 3 Total
(PKR in "000")

Assets
Financial assets - fair value through profit or loss

- Short-term investments (units of mutual fund) - 29,814,955 - 20,814,955
Financial assets - fair value through other comprehensive
income

- Short-term investment (shares of PSX) 22,673 - - 22,673

22,673 29,814,955 - 20,837,628




16 GENERAL
16.1 Figures have been rounded off to the nearest thousand of PKR, unless otherwise stated.

- 16.2 Corresponding figures and balances have been rzarranged and / or reclassified, where considered necessary, for the purpose of comparison and
better presentation the effects of which are not material.

17 DATE OF AUTHORISATION FOR ISSUE

These unconsolidated condensed interim financial statements were authorized for issue on April 25, 2025 by the Board of Directors of the

Company.
Chief mj\ Cl\’&(ﬂﬁur




LUCKY CEMENT LIMITED
CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UNAUDITED)

FOR NINE MONTHS ENDED
MARCH 31, 2025




LUCKY CEMENT LYMITED

CONSOLIDATED CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2025

ASSETS

NON-CURRENT ASSETS

Fixed Assets
Property, plant and equipment
Intangible assets
Right-of-use assets

Long-term investments
Long-term loans and advances
Long-term deposits

CURRENT ASSETS
Stores, spares and consumables
Stock-in-trade
Trade debts
Loans end advances

Trade deposits and short-term prepayments

Other receivables

Tax refunds due from the Government
Taxation receivable

Accrued return

Short-term investments

Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Share Capital
Reserves

Atiributable to the owners of the Holding Company

Non-controlling interest

NON-CURRENT LIABILITIES
Long-term loans

Long-term deposits and other liabilities

Lease labilities

Deferred Government grant
Deferred liabilities

- Staff gratuity

= Deferred tax liability

CURRENT LIABILITIES
Current maturity of long-term loans
Trade and other pavables
Taxation - net
Accrued markup

Short-term borrowings and running finance

Current portion of lease lizbilitics
Unclaimed dividend

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The anni

Chair

Chief Exdcuti

Note

7

(Un-audited) {Audited)
March 31, June 30,
2025 2024
PKR in "000'

303,994,590 298,571,892
7,966,297 6,625,546
268,042 182,457
312,228,929 305,379,895
88,730,547 78,083,162
1,043,132 964,936
1,008,342 100,655
403,010,950 384,528,648
25.634,963 24,834,721
66,870,015 68,049,161
65,096,186 67,727,487
3,417,984 3,468,097
10,657,665 6,296,487
16,183,707 17,156,798
538,812 538812
125,831 163.398
19,423 35,076
89,644,910 44,899,062
44,500,757 41,963 878
322,690,253 275,132,977
725,701,203 639,661,625
2,930,000 2,930,000
324,262,798 270,695,520
327,192,798 273,625,520
38,947,723 37,005,928
366,140,521 310,631,448
121,424,489 124,167,975
8,838,738 8.291,073
181,325 157,478
2,958,745 3,412,709
4,150,765 3,598,132
26,435,626 24,040,514
30,586,391 27,638,646
163,989,688 164,667,881
12,648,507 11,567,233
90,365,215 77,587.187
26,903,732 21,065.055
1,863,296 4,166,355
63,650,069 69,878,771
74,058 38.547
66,117 59,148
195,570,994 184,362,296
359,560,682 349,030,177
725,701,203 659,661,625

otes from 1 to 13 form an integral part of these consoiidated condensed interim financial statements.

Chief Fi

fficer




LUCKY CEMENT LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS ENDED MARCH 31, 2025 (UN-AUDITED)

Gross Revenoe

Less: Sales tax and excise duty
Rebates, incentives and commission

Net Revenue

Cost of sales

Gross Profit
Distribution cost
Administrative expenses
Finance costs

Other expenses

Other income
Share of profit - joint ventures and associate

Profit before levy and taxation
Levy

Profit before taxation
Taxation

Profit after taxation

Attributable to:

Cwmers of the Holding Company
Non-controlling interest

Earnings per share - basic and dilated *

]

Note

8.4

Restated Restated
Nine months ended Quarter ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(PKR in '000) (PKR in '000')
413,900,016 366,845,139 134,532,851 119,370,099
69,977,729 49,768,498 22,592,183 15,710,899
11,107,372 10,764,181 3,604,772 3,869,432
81,085,101 60,532,679 26,196,955 19,580,331
332.814.915 306.312.460 108.335.896 99.789.768
(238,295,244) (215.921,708) (78,933,995) (70,460,740)
94,519,671 92,390,752 29,401,201 29,329,028
(13,041,865) (11,180.878) (3.890,115) (3,781,645)
(6,682,566) (6,252,115) (2,577,336) (1,964,205)
(20,281,694) (27,878,594) (5,407,203) (8,657,080)
(3,632,104) (3,245,149) (1,244,629) (918,501)
15,563,686 14,150,742 4,823,525 4,066,634
12,930,592 11,505,566 3,746,813 3,052,885
79,375,720 69,490,324 24,852,956 21,127,116
(430,101) (1,284,755) (121) (435,715)
78,945,619 68,205,569 24,852,835 20,691,401
(15,808,959) (12,554,619) (5,236,915) (3,364,282)
63,136,660 55,650,950 19,615,920 17,327,119
57,313,557 50,925,737 17,947,285 15,586,574
5,823,103 4725213 1,668,635 1,740,545
63,136,660 55,650,950 19,615,920 17,327,119
(PKR) (PKR)
39.12 34.10 12.25 10.64

Based on revised number of shares ie. 1,463,000,000 at face value of PKR 2/- cach (previous: 293,000,000 at face value of PKR 10/- each), pursuant to

stock split approved by the shareholders in Extra Ordinary General Meeting held on March 18, 2025 wherein numbers of shares have been sub-divided into

ratio of 5-for-1.

The annexed notes from 1 to 13 form an integral part of these consolidated condensed interim financizl statements.

Chairman / Dmﬁ“?h/

Chief £xecufive

&mnthl Officer



LUCKY CEMENT LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMF <T OF COMPREHENSIVE INCOME

FOR THE NINE MONTHS ENDED MARCH 31, 2025 UN-AUDITED)

Profit after taxation

Other comprehensive income / (loss):

Items which will not be reclassified to profit or loss

Foreign exchange differences on translation of foreign operations
Remeasurement of equity instrument at fair value

through other comprehensive income
Deferred tax thereon

Total comprehensive income for the period

Attributable to:
Owners of the Holding Company
Non-controlling interest

The annexed notes from 1 to 13 form an integral part of the:« consolidated condensed interim financial statements. -

Chairman §Director

Nine months ended Quarter ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(PKR in '000") (PKR in '00¢")
63,136,660 55,650,950 19,615,920 17,327,119
629,532 (1,780,956) 467,835 (810,578)
21,930 2,566 4,513) (2,195)
(2,741) (321) 565 274
19,189 2,245 (3,948) (1,921)
648,721 (1,778,711) 463,887 (812,499)
63,785,381 53,872,239 20,079,807 16,514,620
57,962,278 49,147,026 18,411,172 14,774,075
5,823,103 4,725,213 1,668,635 1,740,545
63,785,381 53,872,239 20,079,807 16,514,620

Chief Exgcuti

Chief cer
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LUCKY CEMENT LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED MARCH 31, 2025 (UN-AUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations

Finance cost paid
Tax and Levies paid
Staff retirement benefits paid
Income from deposits with Islamic banks
and other financial institutions
Increase in long-term loans and advances
Increase / (decrease) in Long term deposits (liabilities)
Increase in long-term deposits and prepayments
Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment including capital spares
Dividend received from equity accounted investments
Investment in associate
Income from short-term investments
Placements of balances held as lien
Proceeds on disposal of property, plant and equipment

Net cash (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term finance obtained
Long-term finance repaid
Payment against finance lease liability
Dividends paid to owners of the Holding Company
Dividends paid to Non-controlling interest
Short-term borrowings and running finance (repaid) -net
Own shares purchased for cancellation

Net cash (used in) financing activities

Net increase in cash and c¢ash equivalents

Cash and cash equivalents at the beginning of the period
Effect of foreign currency translation on cash

Cash and cash equivalents at the end of the period

Cash and cash equivalents at March 31 comprise of:

Cash and bank balances
Running finance

Bank balance marked as lien
Short term investments

Note

10

Nine months ended

March 31, March 31,
2025 2024
(PKR in "000")

105,270,665 65,199,768
(22,282,335) (29,447,805)
(7,951,689) (4,430,678)
(389,371) (239,651)
2,882,426 3,231,449
(78,196) (103,273)
5,025 (1,540)
(17,681) (1,771)
77,438,844 34,206,499
(22,263,574) (14,265,449)
3,326,738 3,652,429
(483,333) (477,888)
4,977,703 5,388,364

(1,465,000) -
844,124 359,620
(15,063,342) (5,342,924)
14,276,396 5,091,774
(9,691,082) (7,490,362)
(156,577) (84,338)
(4,388,031) (5,442,751)
(3,666,338) (2,949,514)
(15,577,432) (767,536)
- (12,124,669)
(19,203,064) (23,767,396)
43,172,438 3,096,179
77,496,356 70,004,715
270,907 (653,878)
120,939,701 74,447,016
44,500,757 37,065,767
(11,304,364) (6,667,100)

(1,465,000) -
89,208,308 44,048,349
120,939,701 74,447,016

The annexed notes from 1 to 13 form an integral part of these consolidated condensed interim financial,statements.

Chairman / Digdctor Chief Executtve




LUCKY CEMENT LIMITED
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED MARCH 31, 2025 (UN-AUDITED)

1

1.1

12

13

1.4

1.5

1.6

THE GROUP AND ITS OPERATIONS

The Group consists of Lucky Cement Limited (the Holding Company / LCL) and its subsidiary companies namely Lucky Holdings
Limited, LCL Investment Holdings Limited, Lucky Motor Corperation Limited, Lucky Core Industries Limited and Lucky Electric
Power Company Limited. Brief profiles of the Holding Company and its subsidiaries are as follows:

Lucky Cement Limited

The Holding Company was incorporated in Pakistan on September 18, 1993 under the Companies Ordinance, 1984 (now the
Companies Act, 2017) (the Act) and is listed on the Pakistan Stock Exchange. The principal activity of the Holding Company is
manufacturing and marketing of cement. The registered office of the Holding Company is located at Pezu, District Lakki Marwat in
Khyber Pakhtunkhwa and the corporate office is situated at Muhammad Ali Housing Society, A. Aziz Hashim Tabba Street in
Karachi. The Holding Company has two production facilities; one at Pezu, District Lakki Marwat in Khyber Pakhtunkhwa and the
other at Main Super Highway in Karachi, Sindb. Further, the Holding Company's liaison offices are situated in Islamabad, Quetta,
Multan, Faisalabad, Lahore and Peshawar,

Lucky Holdings Limited

Lucky Holdings Limited {LHL) was incorporated in Pakistan on September 6. 2012 as a public unlisted company under the Act.
The head office of the LHL is situated at 6 - A, Muhammad Ali Housing Society, A. Aziz Hashim Tabba Street, Karachi in the
province of Sindh, whereas the registered office of the LHL is sifiated at Lucky Cement Factory, Main Indus Highway, Pezu,
District Lakki Marwat, Khyber Pakhtunkhwa. LHL is a subsidiary of the Holding Company and its main source of eaming is
interest income. The Holding Company held 75% shares o LHL as at March 31, 2025 (June 30, 2024: 75% holding).

LCL Investment Holdings Limited

The Holding Company has macde an investment in LCL Investment Holdings Limited (LCLIHL), incorporated in Mauritius a.'d
redomiciled in Dubai - United Arab Emirates where LCLIHL has been continued as an offshore company in Jebel Ali Free Zone
Authority with effect from March 30, 2022. The principal activity of LCLIHL is that of investment holding. The Holding Company
held 100% shares of LCLIHL as at March 31, 2025 (June 30, 2024: 100% holding).

Lucky Motor Corparation Limited

Lucky Motor Corporation Limited (LMC) was incarporated in Pakistan as a public unlisted company in December 2016 under the
Act. LMC is engaged in assembly, marketing, distriburion and sale of various types of Kia and Stellantis N.V. branded vehicles,
parts, accessories and related services. LMC has also entered into an agreement with Samsung Gulf Electronic Co. FZE for
producing Samsung branded mobile devices in Pakistan and the mobile production facility for Samsung devices, which is located at
Port Qasim Industrial Park, Special Economic Zone. The registered office and manufacturing facility of LMC are situated at Plots #
LE-144-145, 154-167, 171-172, 174-175, PP 31, 48, 65, PP-83-89 Survey # NC 98, National industrial Park, Bin Qasim Town,
Karachi. The Holding Company held 71.14% shares of LMC as at March 31, 2025 (June 30, 2024: 71.14% holding).

Lucky Core Industries Limited

Lucky Core Industries Limited (LCI) was incorporated in Pakistan under the Act and is listed on Pakistan Stock Exchange Limited.
LCI is engaged in the manufacture of polyester staple fibre, partially oriented yamn (POY) chips, soda ash, specialty chemicals,
sodium bicarbonate and polyurethanes: marketing of seeds, toll manufactured and imported pharmaceuticals and animal health
products: merchanting of general chemicals and manufacturing of master batch. It also acts as an indenting agent and toll
manufacturer. LCI's registered office is situated at 5 West Wharf, Karachi. The Holding Company held 55% of shares of ICI as at
March 31, 2025 (June 30, 2024: 553% holding).

Lucky Electric Power Company Limited

Lucky Electric Power Company Limited (LEPCL) was incerporated in Pakistan, on June 13, 2014, as a public unlisted company
limited by shares, under the Companies Ordinance, 1984 (now the Companies Act. 2017). The registered office of LEPCL is
situated at 6-A, Muhammad Ali Housing Society, A. Aziz Hashim Tzbba Street, Karachi and its plant site is situated at Deh
Ghangiaro, Taluka Ibrahim Hyderi, District Malir, Karachi. The principal business of LEPCL is to own and operate a coal fired 660

megawatt (MW) (gross) power project at Port Qasim, Kare~hi.The Holding Company held 100% shares of LEPCL as at March 31,
2025 (June 30, 2024: 100% holding).

STATEMENT OF COMPLIANCE

These consolidated condensed interim financial statements have heen prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting which comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017 (the Act); and
- provisions of and directives issued under the Act.

Where the provisions of or directives issued under the Act differ with the requirements of IAS 34, the provisions of and directives
issued under the Act have been followed.



2.1

(1)

3.1

32

3.1

L |

These consclidated condensed interim financial statements do not include all the information and disclosures required for
consolidated annual audited financial statements, and should be read in conjunction with the consolidated annual audited financial
statements of the Group for the year ended June 30, 2024.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and the methods of computation adopted in the preparation of these consolidated condensed interim
financial statements are consistent with those applied in the preparation of the audited annual financial statements of the Group for
the year ended June 30, 2024,

There are certain amendments to published International Financial Reporting Standards that are mandatory for the financial vear

beginning on July 1, 2025. These are considered not to have any significant effect on the Group's financial reporting and operations
and are, therefore, not disclosed in these consolidated condensed interim financial statements.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND ASSUMPTIONS

The preparation of consolidated condensed interim financial statements requires management to make judgements, estimates and

assumptions that affect the application of accounting policies and the reported amounts. Actual results may differ from these
Jjudgements, estimates and assumptions.

The accounting estimates and judgement made by the management in the preparation of these consolidated condensed interim

financial statements are the same as thosz applied in the conso!'dated annual audited financial statements of the Group for the year
ended June 30, 2024,

PROPERTY, PLANT AND EQUIPMENT

(Un-Audited) Audited
March 31, June 30,
2025 2024
Note — PKR in '000" ——
Operating fixed assets 286,450,465 280,467,340
Capital work-in-progress 52 16,718,135 17,489,251
Capital spares 825,990 615,301
0045 _ BTSN

Operating assets costing Rs. 1,157.4 million (June 2024: Rs. 651.2 million) having a net book value of Rs. 215.9 million (June:
2024: Rs. 133.85 million), were disposed off during the period.

Following is the movement in capital work-in-progress during the period / year:

(Un-Audited) Audited
March 31, June 30,
2028 2024
-——— PKR in '000' —--
Opening balance 17,489,251 9.219.104
Add: Additions during the period / year 14,457,608 23,735,511
31,946,859 32,954,615
Less: Transferred to operating fixed assets 15,195,439 15,438,439
Less: Transferred to intangible assets 33,285 26,925
Closing balance 16,718,135 17,489,251
LONG-TERM INVESTMENTS
Equity accounted investment
Joint ventures
Lucky Al-Shumookh Holdings Limited 8,015,178 8,354,384
LuckyRawji Holdings Limited ’ 38,659,787 33.230.106
Al-Shumookh Lucky Investments Limited 28,494,570 22,965,689
LR International General Trading FZCO 117 1.485
75,169,652 64,551,664
Associates
NutriCo Morinaga (Private) Limited ; 10,853,638 10,824,766
Yunus Energy Limited 1,869,522 2,272,476
National Resources (Private) Limited 835.235 431,756
13,558,395 13,528,998

Equity securities
Arabian Sea Country Club Limited 2,500 2,500

88.730.547 78,083.162




CONTINGENCIES AND COMMITMENTS
CONTINGENCIES

There are no significant changes in the status of contingencies and commitments as reported in the consolidated annual audited
financial statements of the Group for the vear ended June 30, 2024, except as disclosed in notes 7.2 and 7.3.

72

73

8.1

82

83

(Un-Audited) Audited
‘March 31, June 30,
2025 2024
——--PKR in '000'
COMMITMENTS '
Commitment in respect of capital expenditurs 4,843,981 8,798,879
Qutstanding letters of Credit 16,231,910 25,420,950
Qutstanding letters of guarantee 9,410,771 8,580,375
Commitment in respect of post-dated cheques 5.430.964 3,520,003
Commitment in connection with LEPCL's project’s cost over-run,
PSRA, CSA and excess debt support 54,013,284 53,919,919
Commitments for rentals under operating Jjarah contracts i1 respect of vehicles are as follows:
Year
2023-24 - 6,756
2024-25 5,067 7,195
2025-26 7,195 7.663
2026-27 7,663 8.161
2027-28 8,161 8,691
2028-29 8,691 -
36,777 38,466
Payable not later than one year 5,067 6,756
Payable later than one year but nat later than five years 31,710 31,710
36,777 38,466
March 31, March 31,
2025 2024
= PKR in "000" ~—--
SEGMENT REPORTING
GROSS TURNOVER
Cement 132,296,360 115,587.015
Polyester 37,969,208 35.817,396
Soda Ash 36,091,923 42,999,653
Pharma 19,242,452 12,082,391
Life Sciences & Chemicals 19,403,609 20,542.310
Automobiles & mobile phones assembling 114,056,756 63,965,198
Power Generation 55,619,577 74,410,953
Others 1,319,436 1,390,517
Adjustments and elimination of inter-segment balances (2,099,305) (1,950.294)
3.3 413,900,016 366,845,139
OPERATING RESULT
Cement 23,238,528 22,540,692
Polyester 1,719,343 1,315,390
Soda Ash 6,179,835 7,281,436
Pharma 3,427,443 1,541,516
Life Sciences & Chemicals 2,282,624 2,460,004
Automobiles & mobile phenes assembling 5,567,331 2,074,832
Power Generation 32,807,850 38,022,234
Others 83,791 79,117
Adjustments and elimination of inter-segment balances (511,505) (357.462)
83 74,795,240 74,957.759

Transactions among the business segments are recorded at arm's length prices using admissible valuation methods.




8.4
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GROSS REVENUE
Local
Export

BASIC AND DILUTED EARNINGS PER SHARE

Profit attributable to the owners of the
Holding company

Weighted average number of ordinary shares

Earnings per share - basic and diluted (in PKR)

CASH GENERATED FROM OPERATIONS

Profit before Taxation

Adjustments for non-cash charges and other items

Levy
Depreciation and amortization
Provision for slow moving spares

Provision for slow moving and obsolete stock-in-trade

Provision for doubtful debts

Provisions and accruals no longer required written back
Gain on disposal of property, plant & equipment
Provision for staff retirement benefits

Share of profit from equity accounted investees

March 31, March 31,

2025 2024
—-—— PKR in "000" ——
383,865,499 342,522,550
30,034,517 24,322,589
413,900,016 366,845,139
For the Nine mothes ended For the quarter ended
March 31, Merch 31, March 31, March 31,
2025 2024 2025 2024
(PKR in '000") (PKR in'000")

51313857 30,925,737

17,947,285 15,586,574

Income from deposits with Islamic banks and other financial institutions

Dividend income
Income from short term invesument
Finance costs

Profit before working capital changes

(Increase) / decrease in current assers

Stores, spares and consumables
Stock-in-trade

Trade debts

Loans and advances

Restated Restated
1,465,000 1,493,590 1,465,000 1,463,000
- & @ |
1 3410 12.25 10.64
Restated
For the Nine months ended
March 31, March 31,
2025 2024
e PEKR in "000" <o
78.945.619 68,205,559
430,101 1,284,755
13,908,910 13,346,742
127,588 4,719
5,368 101,400
172,561 32,424
= (38)
(346,794) (235,115)
719,744 628,351
(12,930,592) (11,505,566)
(3,660,244) (3,059,699)
(1,770) -
(4,684,311) (3.388,364)
20,247.090 27,878,594
92,933.270 91,293,752
(774,312) 1,018,299
2,467,907 (24,7€9,973)
2,458,740 {2.871,397)
(4,388.436) (475,879)
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Restated

For the Nine months ended
March 31, March 31,
2025 2024
~——PKR in '000"' ——
Trade deposits and short-term prepayments (210,611) 3,745,302
Other receivables 789,412 (1,452.455)
342,700 (24.806,103)
Increase / (decrease) in current liabilities
Trade and other payables 11,994,695 (1,287.879)
105,270,665 65,199,768

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of associated entities, directors, other key management personnel and close family members of directors
and other key management personnel. Details of transactions with related parties during the period are as follows:

For the Nine months ended
March 31, March 31,
2025 2024
——PKR in "000" —
Associates
Sales ' 4,786,976 5,718,509
Purchases 679,380 263,254
Reimbursement of expenses to the Group 56,169 79,107
Reimbursement of expenses from the Group 89,812 39,457
Dividend received 611,365 183.410
Donations ' 908,559 682,436
Dividends paid 3,367,652 3,103,456
Dividend received from Joint Venture 2,715,373 3,469,019
Fee for Technical Services from Joint Venture 1,218,634 2,407,662
Loan obtained from Joint Venture 7,135,845 4,421 861
Services rendered 17.621 473
Investment made 483,333 225,000
Acquisition of of unquoted shares - 252,888
Directors and their close family members
Meeting fee 12,377 9.410
Sales 5,180 -
Dividend paid 2,014,567 2,358,135
Key management personnel
Salaries and benefits 1,456,431 1,130,368
Post employment benefits 109,092 104,573
Dividends paid 6,410 44 827
Others
Payment made to retirement benefit fund 691,224 505,109
GENERAL

Figures have been rounded off to the nearest thousand of PKR. unless otherwise stated.

Corresponding figures and balances have been rearranged ond / or reclassified, where considered necessary, for the purpose of
comparison and better presentation the effects of which are not material.




13 DATE OF AUTHORISATION FOR ISSUE

These consolidated condensed interim financial statements were authorized for issue on April 25, 2025 by the Board of Directors
of the Holding Company.

Chief ExecutiNe







